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GobiMin signs MOU to invest in Silver Refinery

Toronto, Canada. July 28, 2009- GobiMin Inc. (the “Company” or “GobiMin”) is plsed to announce
that the Company signed a Memorandum of Understgndihe “MOU”) with Shandong Zhaojin Group
Co., Ltd. (“Zhaojin”) to invest jointly in a silverefinery and other related projects in the Peaple’
Republic of China (“PRC"). Zhaojin is one of tledest Chinese gold producers principally engaged i
gold and silver exploration and mining, ore proagegand smelting. It was awarded as one of the Ten
National Outstanding Mining Enterprises of PRC hg {China Mining Association and China Gold
Association in recent year and was recognized agiaified refinery enterprise providing standard
bullion to the Shanghai Gold Exchange and LondoltiduMarket Association (LBMA). Zhaojin is the
controlling shareholder of Zhaojin Mining Indust®pmpany Limited (HKEx Stock Code: 1818).

The parties has reached a consensus that GobiMiaagiuire from Zhaojin about 50% equity interekt o
Chenzhou Zhaojin Precious Metal Production Co. (t@henzhou Zhaojin”), which in turn owns 75%
equity interest of Yongxing Zhaojin Precious MetBl®cessing Co. Ltd. (“Yongxing Zhaoijin”), a silver
refinery in Yongxing, Hunan of PRC. Zhaojin wiledblve its silver refinery business to Yongxing
Zhaojin according to the MOU. Yongxing, renownedthe “Chinese Capital of Silver”, is the major
silver recycling base of PRC. The annual outpuYofgxing accounted for approximately 25% of the
total silver production of the PRC. Through thmfaventure, GobiMin will participate in silver riakry
operation and other potential silver related prgjgointly with Zhaojin. The two parties will proed
with the negotiation of a formal agreement, subjeca due diligence review by GobiMin on Chenzhou
Zhaojin and the regulatory approval.

Further information on this proposed investmenthsas the total investment amount of the joint went
will be published once the formal agreement islifeal.

The MOU lays down a milestone of close collaboratietween GobiMin and Zhaojin. Both parties will
benefit from this collaboration through the poolin§ expertise and resources as well as exploring
opportunities for business cooperation.

For further information, please contact:

Felipe Tan, Chief Executive Officer
Tel: (852) 3586-6500
Email: felipe @gobimin.com

Certain statements contained in this press release constitute forward-looking information. Such statements are
based on the current expectations of management of GobiMin. You are cautioned that such statements are
subject to a multitude of risks and uncertainties that could cause actual results, future circumstances or events to
differ materially from those projected in the forward-looking information. The reader should not place undue
reliance on the forward-looking information included in this press release given that (i) actual results could
differ materially from a conclusion, forecast or projection in the forward-looking information, and (ii) certain
material factors or assumptions were applied in drawing a conclusion or making a forecast or projection as
reflected in the forward-looking information could prove to be inaccurate. These statements speak only as of the
date they are made, and GobiMin assumes no obligation to revise such statements as a result of any event,
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circumstance or otherwise, except in accordance with law. There is no guarantee that the final agreement as
mentioned in this pressrelease will be entered into or that itstermswill not be varied.

“Neither TSX Venture Exchange nor the Investment Irdustry Regulatory Organization of Canada accepts
responsibility for the adequacy or accuracy of thigelease.”

To receive GobiMin press releases by email, semgssage tmfo@gobimin.conand
specify “GobiMin press releases” on the subjeneli
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